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Except for the 2009 financial crisis, the bilateral trade between Taiwan and U.S. has 

continued to grow significantly in the past 40 years

Source：MOF

Bilateral Trade between Taiwan and U.S. is Stable
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Taiwan’s economic structure is highly complementary to US’s

Bilateral Trade between Taiwan and U.S. is Complementary(1/3)
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Source：GTA.

Calculation：TSI = (trade balance of TW-US)/(total trade of TW-US)。0.75~1 presents highly vertical specialization, 0.5~0.75 presents vertical specialization, 0.25~0.5 is horizontal 

specialization and 0~0.25 is highly horizontal specialization.
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Taiwan is the U.S. 1st largest export market of Semiconductor equipment and its 

parts, expect for the years of 2012, 2017 and 2018. 

Bilateral Trade between Taiwan-U.S. is Complementary(2/3)

Source：GTA (HS code 8486)。

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Chain 1.09 0.78 0.46 1.75 1.41 0.73 1.03 1.35 1.70 2.08 2.57 3.73 3.64

Korea 1.38 1.32 1.20 2.77 2.25 2.55 1.80 2.71 2.56 2.70 5.73 4.56 3.27

Taiwan 3.11 1.79 1.75 3.77 2.34 2.55 2.97 2.73 3.16 3.45 3.33 2.77 3.65
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Taiwan-U.S. trade in IC products is quite balanced

Bilateral Trade between Taiwan-U.S. is Complementary(3/3)
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Through Taiwan’s Pandemic Prevention Efforts, Our Export 

Performance is Better than other Major Countries
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 US’s investment outflows to Taiwan

Bilateral Investment between Taiwan and U.S. is Strong
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Source：MOEAIC

Strong U.S.-Taiwan trade relations provide solid foundation for bilateral investment



Assessment on factors 

influencing U.S.-Taiwan 

Bilateral Trade Agreement
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Positive Factors (1/5)

• Congressional Support

11

A joint letter from 161 U.S. Representatives has called for the USTR to begin 

negotiations for a bilateral trade agreement with Taiwan.



Positive Factors (2/5)

• Congressional Support
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A joint letter from 50 Senators encourages USTR to begin the formal process 

of negotiating a comprehensive trade agreement with Taiwan



Positive Factors (3/5)

• Supports from Academic community and think tanks

 Kurt Tong, CSIS: Now Is the Right Time for a Trade Agreement with Taiwan

 Anthony B. Kim, Heritage Foundation: Time to Launch U.S.-Taiwan Free Trade 

Negotiations

 Claude Barfield, American Enterprise Institute: Time is of the essence for starting 

US-Taiwan Trade Talks

 Seth Cropsey, Hudson Institute: This Is the Right Moment for a U.S.-Taiwan 

Trade Agreement

 Doug Bandow, Cato Institute: The U.S. Should Offer Taiwan a Free‐​Trade 

Agreement
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Positive Factors (4/5)

• Responses from U.S. senior officials
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Positive Factors (5/5)

Taiwan contributes to a stable and secured U.S. supply chain
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 Taiwan’s exports to U.S. continue to grow during the pandemic

 In 2020(January to September), Taiwan’s export to the U.S. 

increased 7.1%

 Taiwan’s factories are undisrupted by COVID-19, and the factories 

remain in operation



持續

Conclusion
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 Continue to create the right environment and build the momentum 

for BTA negotiation

 Be well prepared for the best timing when we can hit the sweet spot 

for kick starting BTA

 We urge the U.S. businesses to lend us the utmost support to achieve 

the U.S.-Taiwan BTA



THANK YOU

https://www.ey.gov.tw/otn/
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FOR YOUR ATTENTION


