THBRSE 3803 X%

ITHA RS PSR

BEREREESE
BEA: BEERE RERPE
2022 £ 5 198



ﬂ

X

EEER
- Bl

R

9

- e EEEIE

9

—— J“:E*:
Xt 1=
2N\ | e 12N, =D =)



RSB, MIBERT



® 2021 F & B
=

IO

X RZEHBE2020FH93.36%F

r£6.45% - Bl11%

® 2022FZBRENER - FI1EEEMRER3.06% -
SFEELERRER
(YoY)%
10 - 9.2 FERIME
7.76
6 - 431 Y 437 486 454 509 494
2.99 3.06
2 - 0.63
27 Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 |Ql(ad Q2 a3(f) Q4
2020%F 2021
2022 (f)
(+3.36%) (+6.45%) (+4.42%)

ERHR  TBEBREEHBE -
it ()R E & ETE ~ (DRTRAE



2022 /&8 AGDPiE#EEH

aEaB88AGDP
2 ---EH -o-aE
40,000
35000 mmecccaeeERaa-
""""""""""" 20226
30,000 o8 36,051
53] 34,994
0 Q-
2018 2019 2020 2021 2022 #

BERAE - IMF, WEO database, 202248 -



® IR ERAD  MERKERESUBEE KIT

i C1iE

BTFIERk R

/- MOGEEE - EE/FENER -

(CESI
2,000
1,600
1,200

800

400 442

Q1 Q2 Q3 Q4 Qi

2019

ERZOR © BEED -

Q2 Q3 04 Q1 Q2 Q3
2020 2021

37.3

6.

d

bd i O£8 —HO/RRR

(%)

40.0
30.0
20.0
10.0
0.0

-10.0



8. WERISENER

EEES

2022&1-38 11.2%
3HE%%1.155k7w - EIEEFEERANS

12.9

0

1234567 891011121 2 3 456 7 8 91011121 2 3
2020 2021 2022

BERHOR - &R -

2022£F1-38
3A=%%3,4201870 - #E7HLE/RE

4.8

1234567 891011121 2 3 456 7 8 91011121 2 3

1 2020 2021 2022



BEAREAFIRTHE

e H2018FLI’K, PRRIFFERE CiBAFHEEFHETET
o 2021 HAITMERR2,971(Ec2icik, BIEFEHS

83 h R T 48R 8 i A BE L R4l

4,000
2,971

3,000

2,000
1109 1,207 1,303
834 '

1,000
_ 166 232 25 l
~1,000 I I 31 442
sL025 21,254 -1272

-2,000 1,611 -1,570

-3,000 -2,141
fg= 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

BEiRRIR « RAEED -



20,000 -

15,000 -

10,000 -

5,000

aiREPmisE

H2021F1RA7H#E - EE&E496KRM15,000%4

é

h

SENEREEEES

2022/5/18
16,297
2021/1/7 15,2

2020/1/2
,100

/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 1/2 2/2 3/2 4/2 5/2

2020 2021 2022
BRI : CEICERE -



]



EAR5iEN

O SFHRBERBERASSOEIT - BFE LEFTIRE
v REBREMAITEME - EEFEE  HE
v BEGSEZRAIE  S/ARERE  —EXRMZEH

ERHOR : THBR - BERER 1



O BE4R53002 (2 ITEE -

HHER LA,

v BRS
v RS X BRI

v 734002 REREBI8AEE

BERIGR - ITERR

HEEL

F2H - THHEE

=

B

B35 3,500 8

\/_\/:
/= /< 2Kl

5 7]

A

HE
HEZETHBEREHIRE

——

Q1

12



HHARAEE. EERFER

O REEEEN2001E7T @ RIEENEE
v TEAEESAER 2B AR
v BERERBETE - AR ELD

ERIGR - [THRR - B 13



LIES)

v INEEmES

RIRTSBHR

O ARA&E4, 7221870 - HEN AR T

FETE2.0 (106-

CEIRE RIS B

vV BARESEHDTE  REXERE

ERIGR  ITERR

14



S1LE2EMAR, MaEEEH

O SH1IH#EEN ' 55 TREFEXKERERIREX

v RIBIRFTER - REERIFIET Rz
v ANBUNIVRBITAAGR - FRES LERTEIRE




nlke A — A
iR N ET
A ED T EHEERHNF
> 2021%F  gEKERREILIEAMNS  RELCERRREHEZEXE
TTEBZE2022F ZERRERNLE @ FRIBALSFRES -
> TTHIR#E2018FRAAE LT FHE3IDE - 2022FBRAH 4% - B25F
RES0E -

AT HAT SRR

27,000

L
N

25,250
25,000 24,000
23,800
23,100
23,000
) 22,000

21,009
21,000
19,047 70,008 20,008

18,780 19,273

19,000 17,880
17,280
17,280 17,280
17,000 | ‘ ‘

| | |
O 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 £
EATE s 228 fE

il BARTERBERENER -
ERAR : S5EED

6%

5%

4%

3%

2%

1%

0%



s, REBISE



mving, HRFARIEFR

9,000 82613 WBREA —e-HIExK

Bl 519,234,461
556,658

7,000 1
6,000 FEKIE T TR I 2L
| 08
5,000
4,000 06
3000 v L
2,000 0.12 0.11 013
670.3 0.2
1,000 0.09844.2 . o—9
0 H oo oo =
e Bl 2% / ith &= )

28 @ =E 2 ®E @%E 2 BF  EM WK =8
- ®

200

ERRR : IR REHZHE05(2022.05.1838mER - BHEM)



SEEHEREMNET

2022F LIKHHER

L)

kb

36 94
83
/ZA\
E - 66
56 59
E RE >3 50 47
33 - 43
- 30 i, .
%ﬁ: 40 38 33 33 e : 9
% 25 20 19
10 11

o - E=
-Iﬁ-?; HZ S 5| ENE ENfE JERE BARMAmoe ¥ BE Z= 2] oo ]
I 11 17 | 59 91 107 114 122 126 129 153 170 191

ERKRE  BEHZZ (Freedom House) ° 19



Fhie B e gl s —

38 139, ——
43 ", 38" =38 T Y

43 , — 147 ,
BiatgE 33 —/ e

@EISIE 49 "y 148

LnfetR 40
HEERE 57
Ze|RE 25

BERIRIR ;- mEFRECE B2 (Reporters without Borders) -




aERaRIREEEE

Mooby’s
INVESTORS SERVICE

S&P Global
Ratings

=KEH . B8 REZW - =

[

S

1IVD)

REAL WORLD. REAL LEARNING

In i8R EIEERR(IMD)

o 5 [IRERIZAIGELL] HIBRIXE3, &
LIRFELES 18], =

¢ 2021 FE=XEFXSTHIB(IRE. BERE®R)SE

vV IRE 202248 ERA KB E#H#EHARES RE21FE[D
"AA+ , FER -

v BE 2021.9RARBEECGHASZE "AAL & -
v B8 202111485 EEHANSRAaSER

o 2021FIMDIERE(FRFEHN, HKEHIZRHES, BIREAN
BI1073,

® 2021FIMDIRAAHER, SEBHAEFR161, [IE105F
RE=AE.

af 1 2022FFIREAR)W T RERFEERRS |

21



SEERISIm

WIS EE S E -
> 20214F - M EtSEBNE B 15 E Rk

*J‘J' B e - BEEUNZBIHEZHEZE4IE T
+ 27{EMOU -
> BOMZEZI3ERBESHE RS  XEFHEE
2 WP RBRHKREZERE (BEREEUARZRE
S1ERE)  THRERFESEMBEENUAR G -
1 AT BB =EEB12E A R
I H I I Z DUAEIUMEESENERKERME

LRI BE EE EE (=

H 3 rHERIEHNEE  BERSMEIEEEREE  ZE2ERK

SMVAEEER  BNEE A RBHTERERTER, BAEEET

o . o O AREE  REMNE=EQIMRE - NRET - BN EDMASHE ; 5
Hiigfks= Wt @l 2 UM% sasssspaxesissseE - o

BRI © SMCER AL EE G TR 4 E-BOME] > 111.1.4

22



B EE

=

o BEIMEHEFEIE - EHH - EFX -
5~ FiERE  BHEEENGN  SL=
20 ZkEHEHHE -

o RERNR  EEBAREEHFHELR
miZEZMNBFIMEMkE R - MNLTER

PAHLEBENT  FEE
ZIRANAEE - BlEKBEEHIE

- PEZEENGE - B SR

ALTEBHE  HESFEEE
NISEELD AT -

A - EEEER SRR R

23



