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109

NPV =

t99 1+I(t 99)

He S NPV:ZRE Rt: ARt EZ D25 »Ct: &
FItEHR A 10 3FIRF o AP 4 & 5 KAy
A T TS 0% K3t P E A F A &y
7 TRp g Aty nzx T ¥
ik 0 AR L MR OE RN AMERE S 1963

o B AP EARE L EA0RE
FAPHAEMAcE > AP Rocy (FP

eEBA G B E) PERERY S 16 R

L ERERE Hi=:#x
oL A dicE Erod A A A
=R :ﬁ;jﬂ Mﬂg‘ FIP H PE ..ﬂ AEH . | j ERE
XA 3~ 1t %1/{}- ok 5 i e
101 | 837,000 |1,452,000(1,814,400| 849,576 |4,685,560|-2,289,000(7,349,536/5,060,536
102 | 737,000 |1,452,000(1,814,400| 849,576 |4,685,560|-2,125,243(7,135,472/5,010,229
103 | 752,000 |1,452,000(1,814,400( 849,576 |4,685,560|-2,077,481(6,927,643|4,850,161
104 | 752,000 |1,452,000|1,814,400| 849,576 |4,685,560|-2,016,972(6,725,867|4,708,894
LERARE (2 A EMBE) i #A
drag F o A A drag ¥
Ep | ST TEAE E&]F\s A - B
Frdr] KF e b B
L F =&
101 | 837,000 |1,452,000|1,814,400 | 849,576 |-2,289,0002,663,976 | 374,976
102 | 737,000 |1,452,000 |1,814,400 | 849,576 |-2,125,243| 2,586,384 | 461,142
103 | 752,000 |1,452,000 | 1,814,400 | 849,576 |-2,119,898|2,511,053| 391,155
104 | 752,000 |1,452,000 |1,814,400 | 849,576 |-2,057,696|2,437,915 | 380,219

(2)

p 2R3R Y & (Internal Rate of Return, IRR )
2R AR F Kﬁ:}ﬂ RERBEENRTITIF > ¥ (T L
FEMRTREM I R 5 - F AR 0TR Kok
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(3)

Ho ARtEA N F Ct: ARt EH > 2 A
D P FRERPN S o AR P INEPE A NPT F R 0 AT
EoORPINSEMIAR 0 R R DS
AT E fﬁ < o AFF 2 MIRGFMFHE L 22238% 0 HiE
XTI 3% 0 BT AV EARE B SA0E o
FAYEAEMBLE AR EEE (RP HE
PF AR G ) P I F Y 5 184995 - v =
AT 3% ot AR AR &5 gAeE o
% ~+ (Benefit-Cost Ratio, B/C Ratio )
FAVLLERE O AARERIEE I FRER
fez B AR FEEYEYFP 2 Y EE k0
A1 P ET A o FAEE O 40T

109

>R L+i)

B/C t=99

109
3 C /i)

t=99

HeY »B/IC: Ay »Rt: ax®tEA d2cf »Ct: X
Bt &I A Ao F7IF o A3 F 5 At 4 3.30703 £

G 1 A4 r A AT Al N 330703 A A N E o KE

FAFEAEMBOCE > AP F I B E (AP

FBEAE B E ) mE A B R 5 1187100 A& 1
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PR AT Al A 118710 & A Mk E o wl oy KAk

PATENC]
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2~ AR A AT

Rt
N

)j‘ AV FERPRBLBE AR A R F
BREHERE - PRI SF R F

FRINEERAR [Re g A 3 o S S

Y
A

=
B
Ly

W

M)ﬁmﬁ%ﬁﬁﬁiﬁﬁﬁﬁﬁ%%ﬁ*I LAV E PR 4p
T2 PERFLYT o B E AT AT

PR R A

g | EmE (HFa) [RIRGEMF (%) | E+v (B)
5.00% 19,087,392 222.35% 3.30615
4.00% 19,354,290 222.36% 3.30659
3.00% 19,629,821 222.38% 3.30703
2.00% 19,914,367 222.39% 3.30747
1.00% 20,208,333 222.40% 3.30792

TG RE AT (33 A FMmE )
Py | ERE (FR) [PFREMF (%) | £40 (B)

5.00% 1,562,633 18.47% 1.18701
4.00% 1,584,709 18.48% 1.18705
3.00% 1,607,492 18.49% 1.18710
2.00% 1,631,013 18.49% 1.18714
1.00% 1,655,306 18.50% 1.18718

TR G AFE O F A rd T E PR FR R
o] e A3 AT F 1.0% 3 5.090:8 AR AT

2R
B
FEERBEAN 191 T 202 Bz B~ F AL A
3.30615 x 3.30792 z_ f¥ o
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FAVEAEMBTE A EE

s (AP

wEFBAEGH L E) REEREAN 1566 R~1 166

o3

®mZ (e

CEAEHA

>+ 1.18701 = 1.18718 2

(2) A2z & A4 1 A3t d 4 & G

o
cE ¢ TR RER

EoA O fcE R B EM TR TR 3,00

fed g gL

C

AT

LI %
7z

SRS X LR

A D g EILE(HF )| PR F (%) | E A (R)
PRI - 21,002,202 238.88% 3.44444
P #i%sx F A 4e 2096 | 21,019,147 238.17% 3.47031
B P 3% 22 F B 4 109 | 20,324,484 230.27% 3.38867
K ELE 19,629,821 222.38% 3.30703
BN #3225 80 109 | 18,935,157 214.48% 3.22539
BN 4512205 B0 20% | 18,240,494 206.59% 3.14375
b 18,081,567 204.78% 3.12507

A E e A4 (23 A EMEE)
A o B EIE(HF )| PRI (%) | F A ()
PR - 3,063,013 35.11% 1.35650
BN 3% s 5 A4 2096 2,996,818 34.36% 1.34880
RPN 32 F # 4 1096 2,302,155 26.43% 1.26795
®TE 1,607,492 18.49% 1.18710
BN %25 B0 10% | 912,829 10.52% 1.10624
BN #piFsc s b 2096 218,165 2.52% 1.02539
A M 59,238 0.68% 1.00689

A URE R REACE TR T AP R4
AR E Ry e R AR R B R

BIP 4532 Hp 10%8 20%: e Facgtbadr » G B E
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FiE A3 181 B 210 2 B o~ O IRERAY S 4 4 205
9% 239902 B ~ F At 430312 & 347 2R o

FAVEAEMI TR AP EEERE (AP
raF A L )R EELEA 6+ 1 306 B~
2 B S RRAREN S 43T 0.68% 3 35.11962 FF ~ F AL 4 b
101 3% 1.36 2 fF o

S KL i

%
1 =R ARe T A3 F - dBhee (AR 101 &) 3 gioe

2~ RPH AWML E LY 2 ARI04E 120 5 A FH
BREUEFEFED BB AL TR ER LY -
L FIREF A R B E AT AR TR AL~ R A sl
TR E SR PRAEAN BRI LR
del A E 10L& 10 T AR04E 120 SRR -

3 4TI 2L AR OT E 60 17 p 2 10 & W FepD A S
2.78% > 3 HHF* FTIMF 3.0% 5 K LE -

S ) AR E A

1~=A3m@p
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ERTARBARE 2 4R HIHD 45 7k F 4~ A 382 Aig
e HD #5830 07 )~ 22 PR AEED LB -

2~z TP

BIER AP - RRBpEAIE 2 AT
330703 > £ & 1 AP x> AT EE
G é,}if,‘j—ﬁ,lj%ﬁ»ji‘i’{)\ o

(Z) BE&RELHT

w44 B
15 B4 2
. mes s | EETEY
4 + 2
L jifgf 29 NI i;j; 3%
AR il 5 %@% e [ HRE| 2E | EmE
7, e e 5 AED | L
g | FWEBTR gy | SRS
i T AT
AR RS RE
101 & 5| -027 | 423 | -254 | 008 | -125 | 837 | -837
102 # & -010 | 372 | -300 | -0.05 | -050 | -7.37 | -7.16
103 # &| -010 | -484 | -200 | -0.08 | -050 | -7.52 | -7.09
104 # & -010 | -484 | -200 | -0.08 | -050 | -7.52 | -6.88
(=) Mitrse g A 41
*tE M
ELE (R~ 295
pERR R -
oAt 0

1~ =3 & (NetPresent Value, NPV )

ATHFRT

B f 295~ oM 4@:}7;:@;1;’35&%9:

330703 #HARAEFE 3 ARF ~ B E o
2~ pR3E A% (Internal Rate of Return, IRR )

BEEAD FLPEPT 4 ERE AR

EaAd o AP EE A0

I
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AL FIEEBITFED > FIPEEE PN IRGE T o
3~ # & (Benefit-Cost Ratio, B/C Ratio )
AFHEFIEEBTERD > FIPF AL 0o
4 ~ p ¥ % (Self-Liquidation Ratio, SLR)
PSS AR EH A2 R e MBS
EREGNLER ez B o AP F P VAL RTEAD
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